Pre p a r] n g FO rm Reimer, McGuinness & Associates, PC

990-EZ



What forms do | need to
prepare?

TOPICS TO
COVER TODAY

What information do | need?

What are some resources to
help?




# Keep good records!

Key Points to

Remember!!!

r Stay current with required
filings!




o Gross receipts of $50,000 or less
e “e-Postcard” return

FILING

 Gross receipts less than $200,000 and
total assets less than $500,000

o Slightly less complex than Form 990

REQUIREMENTS

o Gross receipts more than $200,000 or
total assets greater than $500,000






Other Forms

Form W-9, Request for Taxpayer Identification Number and
Certification.







Donation

Receipts

You need to provide receipts
to donors if they make a
contribution.

Required for donations of cash
or property of more than $250

Required if there’s a payment
received, more than $75, that
is partly for goods/services,
and partly a contribution.



Generally a quid pro quo to
a fundraiser (except raffles)

Donations
from
Fundraisers

Golf tournament

Exa m p leS : Sale of candy

Estimate fair
market value of

Organization has  jongharitable
P the responsibility .. icgement

t of both total

0 received, and non-
contribution

portion.




Donations from Fundraisers (continued)
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Disqualified

Person

Tracked and reported in the
Form 990 Schedule A

Any officer, director or trustee

Any person who donates more
than $5,000 (provided that
this is more than 2% of the
total donations received)



Less
Frequently

Encountered
Situations




Donor Advised Funds
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Example - donor gives $500 and directs the organization to buy football equipment for student Michael Smith.
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Grants or disbursements are on an objective and nondiscriminatory basis. Example - donation to
Fund directed to be disbursed to a single identifiable organization. scholarship fund to be used exclusively for scholarships, provided the organization has a process to
award such scholarships.

e
L
A









uick Dip in the 990 Swimming Pool




Form 990-N




Form 990-E/Z




Oh no!!This sounds like it’s very
complicated!!

It’s not really
daunting if you
- keep these two
= things in mind:

=

1. Maintain

good records!!

o,
i
e

2. File required
forms on time!!



Questions’




If you need help

Reimer, McGuinness & Associates, PC



mailto:mdunlap@rma-cpa.com
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